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UK AMONG TOP FIVE GLOBAL ECONOMIES FOR DIGITAL BUSINESSES




New Enabling Digitisation Index (EDI) measures the ability of 115 countries worldwide to
provide the conditions for digital businesses to succeed.
Britain placed fifth in global ranking.
Countries in Western Europe account for 16 out of the top 30 countries.

London – 20 March 2018 – The UK ranks among the top five countries in the world for enabling
digital growth, according to a new research from leading trade credit insurer Euler Hermes.
Its new Enabling Digitalisation Index (EDI) analyses the ability of the world’s economies to provide the
environment digital businesses need to succeed by comparing 115 countries on their regulations,
digital infrastructure, number of internet users, connectivity and knowledge sharing capabilities.
st

nd

rd

The findings show that digital businesses in the US (1 ), Germany )(2 )and the Netherlands (3 ) are
most likely to thrive, due to the government focus on knowledge sharing ecosystems, favourable
regulatory environments and their sophisticated, widespread infrastructure.
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The UK is just behind Switzerland in fifth position, according to the findings. France (20 ), Belgium
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(22 ), Spain (28 ) and Italy (30 ), lagged behind the UK with the report citing poorer connectivity and
tighter regulation.
However, Western Europe stands out when it comes to providing the right environment for
businesses to thrive in the digitalisation era, with 16 countries ranked in the top 30. The region seems
to have benefitted from the European Union construction: aligned business practices, improved
logistic infrastructure and a stronger knowledge ecosystem.
Milo Bogaerts, CEO Euler Hermes UK and Ireland, said: “Our research suggest that the UK’s
reputation as one of the world’s leading digital innovation and fintech start-up hotspots is well
deserved. Digital businesses here are well placed to grow and trade compared with many of their
global peers. However the age old issue of prompt or late payment still exists online so strong credit
and financial management remain as relevant as ever.”
The Asia Pacific region also performed strongly in the analysis. Out of the 30 top markets, Japan
(7th), Singapore (8th), Hong Kong (9th), South Korea (10th) and China (17th) all feature. Despite
China’s large market size, the country ranks poorly for connectivity quality, according to the findings.
Latin America, Middle East and Africa lag behind despite emerging bright spots, due to weak
connectivity, logistics infrastructure and innovation scores. In the Middle East, the United Arab
Emirates (UAE) is the best performer (24th). In Africa, South Africa (46th) leads the pack while the
second African country of the ranking is Kenya (70th).
“Developing digital regulation, building human capital, using pivot sectors and territories, banking on
smart logistics, and reducing digital inequalities are five successful strategies to top EDI ranking”,
added Ludovic Subran, chief economist at Euler Hermes.
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Notes to editors:
Infographics follow below
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Euler Hermes is the global leader in trade credit insurance and a recognized specialist in the areas of bonding,
guarantees and collections. With more than 100 years of experience, the company offers business-to-business
(B2B) clients financial services to support cash and trade receivables management. Its proprietary intelligence
network tracks and analyzes daily changes in corporate solvency among small, medium and multinational
companies active in markets representing 92% of global GDP. Headquartered in Paris, the company is present in
52 countries with 6,050 employees. Euler Hermes is a subsidiary of Allianz, listed on Euronext Paris (ELE.PA)
and rated AA by Standard & Poor’s. The company posted a consolidated turnover of €2.6 billion in 2017 and
insured global business transactions for €894 billion in exposure at the end of 2017.
Further information: www.eulerhermes.com, LinkedIn or Twitter @eulerhermes.
Cautionary note regarding forward-looking statements: The statements contained herein may include prospects,
statements of future expectations and other forward-looking statements that are based on management's current
views and assumptions and involve known and unknown risks and uncertainties. Actual results, performance or
events may differ materially from those expressed or implied in such forward-looking statements. Such deviations
may arise due to, without limitation, (i) changes of the general economic conditions and competitive situation,
particularly in the Allianz Group's core business and core markets, (ii) performance of financial markets
(particularly market volatility, liquidity and credit events), (iii) frequency and severity of insured loss events,
including from natural catastrophes, and the development of loss expenses, (iv) mortality and morbidity levels
and trends, (v) persistency levels, (vi) particularly in the banking business, the extent of credit defaults, (vii)
interest rate levels, (viii) currency exchange rates including the euro/US-dollar exchange rate, (ix) changes in
laws and regulations, including tax regulations, (x) the impact of acquisitions, including related integration issues,
and reorganization measures, and (xi) general competitive factors, in each case on a local, regional, national
and/or global basis. Many of these factors may be more likely to occur, or more pronounced, as a result of
terrorist activities and their consequences.

